Now what happens?

You must return the signed and dated pink form to the
Summit County Assessor and have it postmarked by

It is to your benefit to return this form on time.
If the declaration is not returned on time, there will be
a penalty of 15% or $50 added to the taxes due,
whichever is /ess.

We will give you an extension on the filing date if we
receive your request in writing accompanied by a check
for $20 if you need a 10 day extension or $40 if you
need a 20 day extension. Your request must be post-
marked by April 15th to be valid.

And then?

In June, after we have reviewed all the information on
the pink form, we will send you a Notice of Value
showing the value of personal property based on the
information you provided. Take the time to read this
notice, as taxes are calculated by using this amount.

What if I disagree with the Value?

You may protest the value. Read the Notice of Value
for instructions on how to protest and what the dead-
line is for sending us the protest. We will review the
information and within two weeks of the deadline
send you a Notice of Determination which will show if
your value changed and provide an explanation.

And if | still don’t agree, what then?

You may take your protest to the County Board of
Equalization. They will review all the information and
send you a second Notice of Determination within five
working days after August 5th.

What about the taxes?

You will receive the tax bill in January of the fol-
lowing year. The taxes depend on the total value
of the personal property. Here’s an example:

Total depreciated value of the furnishings reported
on the pink form:

$10,000

Multiply the total value by the assessment rate
which is 29%. Convert the percentage to a deci-
mal by moving the decimal two places to the left.
This will give you the assessed value.

$10,000 x .29 = $2,900 (assessed value)

Multiply the assessed value by the mill levy for
your tax district (which changes yearly). For this
example we will use a mill levy of 58.795. Mill
levies are based on 1,000, so move the decimal
point three places to the left.

$2,900 x .058795 = $170.51
In this example, the total taxes due are

$170.51

If you have any questions please contact us
in any of the following ways:
Summit County Assessor’s Office
208 Lincoln Ave PO Box 276
Breckenridge, CO 80424

Phone: 970-453-3480
Fax: 970-453-3481
Web Site: www.co.summit.co.us
E-Mail: personalproperty @co.summit.co.us
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What is this PINK form?

IT 1S NOT A TAX BILL.

It is called a Personal Property Declaration Schedule and it

is a way for the county assessor to gather information. It

is your opportunity to tell us if you are renting your resi-
dential unit in Summit County.

It is to your benefit to return this form on time.
There is a penalty if the declaration is not returned on
time of $50 or 15% of the taxes due, whichever is /ess.

We will give you an extension on the filing date if we
receive your request in writing accompanied by a check
for $20 if you need a 10 day extension or $40 if you
need a 20 day extension. Your request must be post-
marked by April 15th to be valid.

Now, answer these guestions:

Do you rent your
property at all? Even one
day per year?

NO YES

A\ 4

Then write, “NOT RENTING” and/or check
the “no” box in section C where it asks,
“Will your residential unit be rented in the
current year?” Then sign and date the form
and send it back to us at:

Summit County Assessor

PO BOX 276
Breckenridge, CO 80424
A
A 4
Are you renting unfurnished?
Then write,

“RENTING UNFUR-

NISHED” and/or

check the box in

section D that says, [% YES NO
“Unfurnished” and ¢
send it back to us at
the address above.

READ ON....

For Rent

1f You’re renting a

Furnished unit... W\ !WJ

The State of Colorado defines a
rental unit as an income-generating
business and, as such, taxes the

furnishings INSIDE the property.

What is “Personal Property”?

Personal Property refers to all the furnish-
ings inside your rental property. However,
the state does not tax items equal to or less
than $250 and does not tax items that have
a life expectancy of less than one year,

EXAMPLES OF EXCLUDED ITEMS:

Dinnerware Bedding Drapes

Small appliances
Sheets Carpet
(blenders, mixers, etc)

EXAMPLES OF TAXABLE ITEMS:

Dressers Televisions DVD Players

Art Pull-out large appli- Couches
ances (washer and

dryer, refrigerators,

What do ] do with this form?

Write your list of taxable items on this pink form or on
a separate piece of paper. Regardless of where you

write the list it MUST INCLUDE

the following information:

Description of ltem
Year YOU acquired it

Was it NEW or USED at
that time?

What did it cost?

What if 1 “inherited” furniture

in the unit?

If you “inherited” used furnishings in the purchase
of your property and have no idea what it origi-
nally cost, you still need to list it on the form. We
suggest that you ESTIMATE what you would have
paid for a similar item in the same condition at a
used furniture store.

Take this bed, for
example:

Description of ltem

Wooden Bed Frame & Mattress
Year YOU acquired it
2004
Was it NEW or USED at that time?
USED
What did it cost?
(estimate) $300




	Phone: 970-453-3480

	Fax: 970-453-3481

	Web Site: www.co.summit.co.us

	Residential 

	Personal Property 

	Q & A

	Summit County Assessor



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJDFFile false

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /Description <<

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /DAN <>

    /DEU <>

    /ESP <>

    /FRA <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /PTB <>

    /SUO <>

    /SVE <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



